
Ref: SEC/SPSL/BSE/2023-24                                          Date: November 1, 2023 

 

The Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai – 400 001 

Script Code : 533110 

 

Subject: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

This is to inform you that the meeting of Board of Directors of the Company was held on Wednesday, 

November 1, 2023, which commenced at 10.45 A.M. and concluded at 11.25 A.M. at the registered office of 

the Company situated at "Citi Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai – 400053, has inter-alia 

considered and approved the following business: 

 

1. The standalone and Unaudited Financial Results of the Company for the Quarter and Half Year Ended 

September 30, 2023, a copy of the same along with Limited Review Report pursuant to Regulation 33 

of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015 (“Listing Regulations”) is 

enclosed. 

 

The Trading Window for dealing in securities of the Company will be re-opened from November 3, 2023, for all 

the Designated Persons (i.e., Identified Employees, Directors and KMPs) including their immediate relatives, 

and Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015, and the 

Company's Code of Conduct for Prohibition of Insider Trading. 

 

Kindly take the above on your record and upload the same on your website. 

 

Thanking You. 

 

For SHREE PRECOATED STEELS LIMITED  

   

 

 

KRISHNA AGRAWAL 

COMPANY SECRETARY & COMPLIANCE OFFICER 

A70277 

Krishna 
Ashish 
Agrawal

Digitally signed by Krishna Ashish Agrawal 
DN: c=IN, st=Maharashtra, 
2.5.4.20=23249aba3f32fc18e91a7503dfb3d35d1
c66b0b04989bb5ec0d5e007188aa850, 
postalCode=401105, street=Thane , Thane, 
pseudonym=d41d8cd98f00b204e9800998ecf84
27e, 
serialNumber=333e9c740630d4c5c9fc629d93e9
84d3a54599ed131349c7cb11760077d7125a, 
o=Personal, cn=Krishna Ashish Agrawal 
Date: 2023.11.01 11:48:22 +05'30'



SHREE PRECOATED STEELS LIMITED 
CIN : L70109MH2007PLC174206 

Regd. Off. : 1, Ground Floor, Citi Mall, New Link Road, Andherl (West). Mumbai • 400 053 
UNAUDITED FINANCIAL RESULTS FOR iHE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 

(Rs. In lokhs) 
Standalone Results 

Quorter Ended Half Year ended Year Ended 

Sr. No. P ortlc ulors 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31 .03.:2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from Operations 

Nel Soles/ Income from operalions(Nel of excise duty) 

Other lrcome 

2 Totol Income from Operations (Net) 

3 Expenses: 

o) Cost of materials consumed/ Construction Related Cost 

b) Pure hoses ol S tock-in-frode 
c l Changes in 1nventoT1es of finished goods.work in progrees and stock 1n Ir ode 

di Employees benefit expenses 7 7 7 14 13 30 
el Finonce Cost 

f) Deorcciolion ond amortisation exp 

g) Other Expenses 6 6 4 12 9 23 

4 Tota l Expenses 13 13 11 26 22 53 

5 Prom I (loss) before excepllonol !tams ond lox (2·4) I 13) (13) (It (26) (22) 153) 

6 fxcepllonal tlems 

7 Prom I (loss) before lax (5 -6) ( 13) (1 3) (1 1) 126) 122) (531 
Tax Expeme 

13 Curren t Tax 

Deferred Tax 

9 Profit (loss) for the period from continuing operations (7-8) 113) (13) 111 (26) 122) (53) 

10 Proflt/(lo.s) from discontinued operations 

II Tax expenses of discontinued operations 

12 Prom/{loss) from Discontinued operations (otter tox) ( 10· 11 ) - - - --- -
13 Proflt/(loss) for lhP period (9+1') 1131 (13) (11) (2o) 122) (53' 

1-4 Other Comprehensive Income 

A) ii Items lhol wilt nol be reclassified lo profit and loss 

ii) Income lox relating lo Items thot will not be reclassified to protit or loss 

BJ I) llems that will be reclassi fied lo pro fit or loss 

ii) Income fox relating lo llems thot will be reclassified lo profit or loss 

15 
Total Comprehensive Income for the period ( 13-+ 14) ( Comprising Profit (loss) and Other 1131 (13) 111 l (26) 1221 (53) 
c omorehenslve Income for the oerfodl 

16 Paid up Equity Shore Capitol (face value of Rs. 10/ · per Shore) 414 414 4 t 4 4 14 d 14 414 

17 Other Equity (537) (480) 15! I) 
IB Net worth ~ .. l""- I 123J (66) (97) 
19 Earning par equftv shore of Rs . 10/· each (for continuing & discontinued operotlor4'~~ '<>J>,...~ 

I) Basic fie.,'/ "\S:. 'i 10.311 (0.31) (0.27) (0.63) (0.53) (1 .281 
2! Diluted I ;;e/ • • 11 lHI I \'.:! \ 10.311 (0.31) (0.27) ro.63l (0.53) (1.281 

1 ~~BAROD~.A~ 1

1 
~~ rr.. /, .'§J. 



STATEMENT OF A.SSErS & LIABILITIES AS ON 30th SEPTEMBER. 2023 
(Rs.In lakhs) 

STANDALONE 

Sr.No. Particulars 
As at 30th 

As at 31st More h.2023 
September .2023 

Unaudited Audited 

1 ASSETS 
Non Current Assets 
(a) Property Plant & Equipment 3 3 
(b)Finonciol Assets 
Ii) Trade Receivables 123 123 

(ii) Loons I 1 

(c) Other Non Current Assets 360 360 
Total Non Current Assets 487 487 

Current Assets 
(o)Finonciot Assets 

(I) Cash and Cash Equivalen ts 5 3 
(ii) O ther Finonc:ol Assets 3 3 
(b) Olher Current Tax Assets(Net) •7 47 
(c) Olhcr Current Assets d 2 

Tola! Current Assets 59 55 

Toto! Assets 546 542 

2 EQUITY & LIABl LITIES 
Equity 
Equity Shore Capitol 41•1 414 
Other Equity 1537) (511) 
Equltv Attributable to Owners of the Company (123) (97) 

liablliltes 
Non Current llabilllies 
(a) Financial liabilities 
(i) Lease lioblities 
(i i) Borrowings 
(iii) Trade Payables 267 267 
(.vi utne1 11noric101 liobli1t1es 
(b)Provisions 108 107 
(c)Other Non Current Liabilities 

Total Non C urrerit liobllities 375 374 

Current liabillties 

(a) Financial Liabilities 
(i) Lease Liabilities 
(ii) Borrowings 
(iii) Trade Payables I I 
(iv) Other financial liabilities 293 263 
(b) Other Current Liabili ties 1 

Total Current Liabilities 294 265 

Total Equity and liabilities 546 542 



Notes; 

CASH FLOW STATEMENT fOR THE HALF YEAR ENDED 30TH SEPffMBER. 2023 

Pariiculo1s 
30th September. 301h September, 2022 

2023 
Cash flow From Operating Activttles: 
Proflt/(lossl before tax a s per Statement ot Profil and lo.ss (26) (22) 
Ad iuslments lor: 
QQpreciofion ond omorfisolion 

Ooerotina Profrt/(loss) b efore workino cooital chonoes (26} (22} 

Movem ents In working capita l: 

lncreose/(decreose) in trade poyob!es (I J 
lncrease/(decrease/ in other Uob<hfles 30 23 
lncreose/fdecreose) in provisions t 

Cash generated from/( used In) operolina aclivaies 4 1 
Oi'ect foxes paid 

Net cash flow from/{ used In) operating odlvltlel {A) 4 1 

cash 11ow trom lnvcsttng ocllvttlc.s: 

(Increase) / decrease in other oss-ets (2] 13) 

Net cash flow from/( used fn) investing odivtties (8) (2) (3] 

Cash flow from financing oclivftles: 

Proceeds from borrowings 

(Acqubilion) /sale of fnve~tments {net, 

1:-'lteresl pok:f 

Dividend paid (including dividend dl'ilrit>ullon lox) 

Net cash flow from/(used In) financing activttles (C) 

Net increose/(dec1ecso) In cash and cash equlvolents (A}•(B}+(C) 2 (2] 

Add Cosh and cash equivalents of he beginning 01 lhe p.:!·iod 3 4 

Cash and cash equivalents at the end of the Period s 2 

Reconciliation of Cash and cash equlvalenh al the end ol the Period 
Cash ano cash equivalents as per Cash Flaw 5 2 

Add· Other Bonk balance 

Cash and cash equivalents a s per Balance Sheet 5 2 

The above f inancial Results. Stalemenl of Meis & liob1lilies and Cash Flaw Statement have been reviewej oy the Audi! Commilte1:> and appmved by !he 
Boord al Directors of the Company al its Meeting held on Olst November, 2023 olong with Limited Review Feoorl given by Statutory Auditors. 

2 Th!! above results have been piepared <n accordance with ndion Accounting Standards ('IND AS') nolifiea under Section 133 of the Companies Act 2013, 
read tagelhei with the Companies (tnd<0n Accounting Slanda1d) Rules. 2015. 

3 The results will be ovoiloble Of'l ihe Compony"s wcbstle· www_spsl.com ond hove been submitted to the Stvck. Exchonge where the Equity Shares of lhe 

company are lislec 
t Previous yeaf/ quorter figures hove been rPgrouocd! re ~.monged ond re~classifies wherever necessary to c ,,..fKm lo current period's classification. 

Place: Mumbai 
Dote: 01 st November, 202.3 



MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ICAI 
FIRM REG. No . 

115832W 

H.0. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007. 
Tel :(0265) 4002544 Email : manesh84@maneshmehta .com. maneshmehta84@gmail.com. 
GST: 24AAFFM6500Q1Z3 

B.O. M umbai: Navrang Bldg.,3rd Floor,330 Narsinatha Street, Masjid Bunder, Mumbai - 400 009. 

Tel:9323984232 Email: camaneshmehta@gmail. com.GST:27AAFFM6SOOQ2ZW 

LIMITED REVIEW REPORT ON QUARTERLY AND HALF YEARLY UNAUDITED STANDALONE 
FINANCIAL RESULTS OF SHREE PRECOATED STEELS LIMITED PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 

To, 
The Board of Directors, 
Shree Precoated Steels Limited 
Mumbai. 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (the 
"statement") of SHREE PRECOATED STEELS LIMITED ('the Company ) for the quarter and half 
year ended 30th September 2023 ("the Statement"). This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review 

We conducted our review in accordance with the Standa1·d on Revie""' Engagement (SRE) 2410, 
' Review of Interim Financial Information Performed by the Independen t Auditor of the Entity', 

specified under Section 143 (10) of the Companies Act, 2013 . This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial results are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Material Uncertainty Related to Going Concern: 

We draw attention to Note no. 5 of the accompanying financial results, regarding preparation of 
financial results on going concern basis. The Company's net worth is negative, and it indicates that 
a material uncertainty exists that may cast significant doubt on the Corlpany's ability to continue 

as a going concern. The appropriateness of the assumption of the going concern is dependent on 
the Company's ability to raise finance and generate cash flows in future to meet its obligation. 
llowever, the financial results have been prepared on "going concern" basis for the reasons stated 
in aforesaid note. 

Our conclusion is not modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone fin ancial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 

Companies Act, 2013 and other recognized accounting practices and policies has not disclosed the 
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MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ICAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007 . 
Tel :(0265) 4002544 Email: manesh84@maneshmehta .co m. maneshmehta84@gmail.com. 
GST; Z4AAFFM6500QlZ3 

B.O. Mumbai: Navrang Bldg.,3rd Floor,330 Narsinatha Street, Masjid Sunder, Mumbai - 400 009. 
Tel:9323984232 Email: camaneshmehta@gmail. com,GST:27AAFFM6SOOQ2ZW 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

PLACE : VADODARA 
DATED: 1ST NOVEMBER, 2023 

FOR MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REGN NO. 115B3 2W 

~ 
MANESH P MEHTA PARTNER 
MEMBERSHIP NO. 3603 2 k'l N qq5~ 
UDIN: _ 9..2>02;e,O 3 2 BC!'f U u.. 


