
SHREE PRECOATEO STEELS L1M "~Eo 

CIN: l70109MH2007PLC174206 

Regd. Off· : 1, Ground Floor, Citi Mall, New Link Ro.ad, A:ndheri (West), Mumbai - 400 053 . AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENOEO 31ST MARCH, 2021 
• 

(Rs. In lakhs) 

St;:indalone Results 

Quarter Ended Year Ended 
Sr.No. Particulars 

3L03.20Zl ll.12.2020 31.03.2020 31.03.2021 31.03.201.0 

Audited Unaudited Audited Audited Audited 

1 Income 

a} Net Sales/ Income from operations( Net of exdse duty} - - - - -

b] Other Income 50 - - SS 26 

2 Total Income 50 - . 5.S 26 -
~ txpenses: 

al Cost of materials consumed/Construction related cost - . . ~ . 
b)Purchases of stock in trade . - - - -
c] Changes in frwentortes of finished goods.,work in progress and stock in trade . - - - -• 
dJ Employees benefit expenses s 8 5 22 33 
eJ Finance Cost - - - . . 
fl Depreciation and amortisation expenses 

lg) Othe' Expenses 7 5 10 25 24 
4 Total Expenses 12 .13 15 47 57 

s Profit I (Loss) before exceptional items, extraordinary items and Tax (2-4) 38 (13) (15) 8 (31) 

6 Exceptional Items . - . - -
7 Profit f {Loss) before extraordinary items and Tax (5-6) 38 (13) (lSJ 8 (31) 

8 Extraordinary_ items . - . . -
9 Profit /(Loss) before Tax 38 (13) (15) 8 (31) 

10 Tax 'E>tpense - - - . -
Current Tax . . - -

Defferred Tax " - - . -
11 Profit and loss for the Period from Continuing Operations{9·10) 38 (13) {15} 8 (311 

12 Other Comprehensive Income (Net of Tax) 3 - 1 3 1 

13 Total Comprehensive lncome/(loss) for the Period (11+12) 41 {13) {14) 11 (30) 

14 Paid up Equity Share C.pital 414 414 414 414 414 
15 Other Equity - . (408} (419) 

16 Networth - . . 6 {5) 
17 EPS (Before extraordinary items)(of Rs.10/· each) ·~,~AR..~ 

(a)Basic /;f: .~ 0.99 [0.31) (034) 0.27 (0.72) 

(b)Diluted !j:J ••"~"t:!ll.I ~ 0.99 (0.31) l0.34) 0.27 (0,72) 

EPS (after extraordinary items)(of Rs.10/· each) l~rRO:J~ I 
(a)Basic - - (0 .29) - (0.70) 

(b)Diluted ~?>~ ~(~~ . - (0.29) . (0.70) 
- ---

~R£OAC~ 
-



STATEMENT OF ASSETS & LIAIUUTIES AS ON 31st Moirth, 2021 
(Rs. In Lakhs) 

~r.No. P11rtitula rs 3 ht March, 2021 !lat Mucti, 2020 
Audited Audited 

1 ASSETS 
Non Current Assets 

, (a) Prppeny Plant & Equipment 3 3 
(I>) Financial Assets 

(i) Trade Re(elvable.s 123 123 
(ii) loans l 1 

Other Non Current Assets 363 3110 
Tot~! Nori Current Assets 4~0 467 

Curr nt Assets 
(41) Fln;mdal MseU 
li) Cash end C;i•h fiqulvalents :3 .<I 

{11) Olher Financial A wts 1 
( t>~ Co rtet\t Ta~ Arn~tl (Nell 47 118 

' (cj Other Curren! AHet$ 2 27 

Totill current AUQts 53 79 

-
Total Asset$ 543 546 

2. EQUITY & LIABlUnES 

Equity 

Equity Shari~ Capital 4J.4 4H 
Otller E.qult't' {40& ; [419' 

-
I 

Eq1,1lty Attrlbut<il>le to Owners ot the COmpany 6 (5) 

Uabllltles 
Non Current Liabilities 
{ill f'inanc.i<tl Liabilities 

fl) lrai:Jc Payables 261 267 
(ll) Pro1,1isions 105 167 
(c} Other Ni>n Cufrent Liabilities 

Total Non Cl.lrrent Llabllltl $ 378 4i9 

CUffllnt Ull bllltles 
(r•) Fmanci~l IJabihtle~ 
W Trnde Payable l 2 
Hll Other Fil1ancl~I Liaoilitie$ 162 114 

(b) Oth<>r Currr•nt Uabllitle1 2. 1 

Total cummt Uabllltles 165 117 
Total Equity and Llabllltles Sd 546 

f)otcs 

l TM abo>Je audited resolts and natement of Assets & Oabillties were reviewed by the Audit Comn lttee and tippro\led 'llV 

the Ooard of Olrectors of the Comp1inv ill i~ Meeting held on lSlh Jun!! 2021 along with lndepenr.lent Auditor's Report. 

2 Tile above audited results nave beefl prepared In ac.cord;mce with Indian Accounting Standards ("NO AS'I notified under 
.S.ectli;n l 33 of the Companies. Ac:t 2.0B, read togetl'ler with the Companies llndian Jlccounting Sti!ndaidl Rul<i~. 2015 . 

3 The 1esults will be available on ttie Cornpany'l- website: www.spsl.com and have been 1ubmlcted 10 the Stoc;k El<chm1ge 

where the Equity Sh<1res of the cQmp:inv are 1.sted. 

4 ourlng the quarter and year eni;led, the working of tl'le C.omiiany has not been affected due to COVIO l!J pant1em1c. 

~ The figures for tile la>I quarter results are U1e balandn& flgureJ. i>ctwecn the audited fi31.1re} In re .pect of the full fina ncial 

year and p11bli1hed year to dale figures upto lhe third quaner ot the respective fin;inclal y>ar. 

~ The prrvlous period's fig\m•~ h~ve bPM rr>-J!roupi>d or ti!arn1n111•d wl'H!f vM Mcessary 

'"'Sh~• P~oo>t<J ~•k Umlt" -
~~ ·~<f;,y.1A & Asso 

. ~ .::..-----
Pfate! Murn.a:ll ~ ~ Hann L Mrtht;a 
Date : lSth June 202.1 . . !fj MllMRAI ~ M11naglnt1 Olre(;tQr 

I~~~ 
~ ~ ? ~~ ~ R~oAcc0~ 
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CASH FLOW STAT£MENT S:OR THE YEAR ENDED 31S'r MARCH, 2021 

(Rs In Lakhs) 

For the Year Ended 31st For the Vear Ended 31st 

Partlcula rs 
Marcil 2021 Maf'ith ZOZO 

ca~h Flow From QperatlnK Attlvlties: 

(lossl before t~)( as uer Statement of Profit and Loss :n 130) 

Adjustments for• 
Depreciation and amortisation 

Inter st tncome(lncludlng fair value change rn financial 

instruments) 

Interest expenses(including fair value c;:hange In financial 
lnstfUITI(!l'ltS) 

Re-Mea:.urement atns/(losses)on defined benefit plans 
Devldend Income 
Loss I (profit) on ~ale or lnvenment$ (netl 
sundrv b;il;inws written off I (back) 

Operating Profit/(Loss) before working capital changes n (30) 

Movements in working capital: 
lncre.ise/(decrease) In trade payables ~l (11 

lncre1ue/(decrease) in Other Liabilities 47 66 
lncrease/(dccrease) In provisions ((,Q (32' 
Decrease/Oncrcase) ln Inventories 

Cash gei'!IH'tted fro"'/lused fn) op~ratlng actlvltles 
- - :>) 3 

Direct taxe~ pard 

Net cash flow from/(used in} operat1ng activities (Al 3 3 

Cash flow from lnvestinR activities: 

(Acqmsltlon) I (adJustmnnts) I sale of property, plant and 
equlpmel'\t, lnve~tment properties, Intangible assets I 
addition to capita work In progress lnetl 

(Increase) I decrease In other assets l (4) 

lr1te(e~t received 

Dividend re<:eieved 

Net c.nh flow from/(uscd In) lnve~tlng activities (6) z (4) 

cash flow from fjnancing ac:tlvltles: 

lncreas~ lr1 equltv share capital {Including share premium) 
Proceeds from borrowings 

Rer>avment of borrowlnRs 
Interest paid 

Nnt cash flow from/(uscd in) flm:incing actlvides (C) 

Net Increase/I decrease) In .c:ash and c;ash equivalents 
(A)+(B)+ ( C) U' (1) 

Add: Cai;h and cash equivalents at th~ beginning of the year 4 5 
Cash and cash equivalents at the end of the year 3 4 

Notes: 

l)Cash flow ~catements reflects pertalnlnR to contfnulng operations. 

2lTh1m: earmarkr.d account balance~ with b.ank can be utilised onlv for SMC1fic Identified 1nuroose. 

I 

..... , .. ·1.;; 
Plai;i?: Mumbai £~~ Harsh L Mehta 
Date : 18th June 2021 ":) ¢:.. Managing Olrector 

'< MUMBAI~;;, 
~I BJ\ !>C)OA t!1 . "' % ~ f'. 
~ _...-: ~ 
~~e-o Acr..0\5 



The Board of Directors, 

MANESH MEHTA & AS OCIATES 
CHARTERED ACCOUNTANTS 

ICAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007. 
Tel:(0265) 2352544 Email: maneshmehta84@gmail.(om, GST: 24AAFFM6500Q1Z3 

B.0. Mumbai: Navrang Bldg.,3rd Floor,330 Narsinatha Street, Masjid Bunder, Mumbai - 400 009. 

Tel:(022)23464126/9323984232 Email: camanes mehta@gmail.com,GST:27AAFFM6sooQzzw 

INDEPENDENT AUDITOR'S REPORT 

SHREE PRECOATED STEELS LIMITED, 

Report on the audit of the Standalone Annual Financial Results 
Opinion 

We have audited the accompanying Statement of Standalone Financial Results of SHREE 
PRECOATED STEELS LIMITED ("the Company") for the quarter and year ended 31st March, 2021 
being submitted by the Company pursuant to the requirement o Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as am nded (the "Listing Regulations"). 

In our opinion and to the best of our information and according t the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 

and 
b. gives a true and fair view in conformity with Indian Accounting Standard prescribed under 

Section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder 
and other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the year ended 
March 31, 2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor '.s Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 
This Statement, is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited standalone financial statements for the year ended 
March 31, 2021. The Company's Board of Directors are responsible for the preparation and presentation 
of the Standalone Financial Results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the a ' accounting 
standards prescribed under Section 133 of the Act. read with relevant rules issu \\ eu 
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accounting principles generally accepted in India and in complian e with Regulation 33 and 52 of the 
Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appr priate accounting policies; making 
judgments and estimates that are reasonable and prudent; an the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the mancial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an auditor' s report 

that includes our opinion. Reasonable assurance is a high level of a ' surance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit proc <lures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used a d the reasonableness of accounting 
estimates made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor' s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the Quarter ended 31st March, 2021 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up to 
the third quarter of the current financial year which were subject to limited review by us. 

PLACE:VADODARA 
DATED: 1srn JUNE, 2021 

FOR D ON BEHALF OF 

MANE H MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REGN NO. 115832W 

; 
(~MEHTA) 
PART ER 
MEMBERSHIP NO. 36032 
UDIN: - 21036032AAAADA1419 
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SHREE PRECOATED STEELS LTD. 
CIN : L70109MH2007PLC174206 
Regd. Office : 1, Ground Floor. C11t Mall, New Lmk Road, Andheri (W). Mumbai 400 053 
Tel.:+ 91 - 7208182677 Email spsl mvestors@gmail.com Webs ite www spsl com 

Ref: SEC/SPSL/BSE/ 2021-22 

The Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Script Code: 533110 

Date: 18'" June. 2021 

Sub: Declaration pursuant t o Regulation 33@)(d} of Securities & Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 

Sir, 

In compliance with Regulation 33(3)(d) of SEBI (LODR) 2015 as amended by SEBI Circular 

No.CIR/CFD/CMD/S&'2016 dated May 27, 2016. 

We do hereby confirm that the Auditors of the Company, M/s. Manesh Mehta & Associates, have 

expressed an unmodified opinion in their Auditor's Report on Standalone Financial Statements of the 

Company for the year ended 31" M arch, 2021. 

Kindly take the same on record. 

Thanking You. 

Yours faithfully, 

For SHREE PRECOATEO STEELS LTD. 

9Cfu~ 
RAJ Y. SHAH 

COMPANY SECRETARY & COMPLIANCE OFFICER 
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